STATUTES AT LARGE

BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Bond election validated, School. district No. 26,
Beaufort and Hampton Counties.-That the election held on the
24th day of September 1948, in School District No. 26 of Beaufort
and Hampton Counties, State of South Carolina, authorizing the is
suance of Thirty Thousand ($30,000.00) Dollars of bonds for the pur-
pose of building new school buildings, repairing old school buildings
and equipping the same and in such election the voters for said school
district voted in favor of the issuance of said bonds by a vote of forty-
seven for and four against the issuance of such bonds, be and the
same is hereby validated and declared to be legal in all respects.
SECTION 2: Issue bonds for building purposes.-The Trustees
of School District No. 26 of Beaufort and Hampton Counties, the
State of South Carolina, are hereby authorized and empowered to
issue and sell not exceeding Thirty Thousand ($30,000.00) Dollars
of serial coupon bonds of said School District. The proceeds of which
shall be used for the building of new school buildings, repairing old
school buildings and equipping the same *in said district.
SECTION 3: Issuance -    denominations - interest - maturi-
ties.-Such bonds may be issued in one issue, or from time to time
in separate issues. The bonds shall be in such denomination or
denominations, bear such rate or rates of interest, not exceeding
four (4%) per cent per annum, payable annually or semi-annually,
as may be provided for in a Resolution of said Trustees, and shall
be payable both principal and interest, in lawful money of the United
States of America at such place or places as may be fixed by the
aforesaid Resolution. Each issue of bonds shall mature in annual
series to be determined by said Trustees, but all of said bonds shall
mature within twenty (20) years from the date of issuance.
SECTION 4: Execution,-The said bonds shall be signed by the
Trustees of said School District, and the Corporate Seal of said
School District shall be impressed thereon, but the facsimile signa-
tures of the Chairman and Secretary of said Board of Trustees litho-
graphed or engraved upon the coupons attached to the said bonds
shall be a sufficient signing of the same.
SECTION 5: Sale.-The said bonds shall be sold by said Board
of Trustees at not less than par and accrued interest to date of de-
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